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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On July 23, 2023, Suzi Herbst, the Company’s Chief Operating Officer, was named Interim Chief Executive Officer,
effective immediately following the unexpected death of Wayne Barr, the Company's President, Chief Executive Officer and
Director.

Item 8.01    Other Events.

On July 23, 2023, the Company issued a press release with respect to the passing of Wayne Barr, President, Chief
Executive Officer and Director. A copy of the release is attached as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
99.1 Press Release dated July 23, 2023
104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the inline XBRL document).
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Exhibit 99.1

INNOVATE Corp. Announces the Un�mely Passing of CEO Wayne Barr

NEW YORK, July 23, 2023 – INNOVATE Corp. (NYSE: VATE) (“INNOVATE” or the “Company”) today announced that Wayne Barr, President,
Chief Execu�ve Officer and Director, passed away unexpectedly on July 22, 2023. The Board has appointed Chief Opera�ng Officer Suzi
Herbst as Interim Chief Execu�ve Officer.

Avram Glazer, Chairman of the Board of Directors, said, “It is with great sadness that we announce the passing of Wayne Barr. Wayne was
an outstanding colleague and friend, and he will be greatly missed. On behalf of all of INNOVATE’s employees and the Board of Directors, I
extend our deepest sympathies to the en�re Barr family.”

Glazer con�nued, “With Wayne’s passing, INNOVATE has suffered a great loss. However, the Board is confident that Suzi Herbst, INNOVATE’s
Chief Opera�ng Officer who will be ac�ng as interim CEO, and the rest of the INNOVATE management team, will con�nue to lead INNOVATE
forward and capitalize on the opportuni�es that Wayne created."

About INNOVATE Corp.
INNOVATE Corp., is a por�olio of best-in-class assets in three key areas of the new economy – Infrastructure, Life Sciences and Spectrum.
Dedicated to stakeholder capitalism, INNOVATE employs approximately 3,800 people across its subsidiaries. For more informa�on, please
visit: www.INNOVATECorp.com.
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